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To
National Stock Exchange of India Limited BSE Limited
Scrip Symbol: JAYNECOIND Scrip code: 522285
Through: NEAPS Through: BSE Listing Centre
Dear Sir/ Madam,

Subject: Outcome of the Board Meeting held on 26" October, 2024.

Pursuant to Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Unaudited Financial Results (“UFR") of the
Company for the quarter & half year ended 30" September 2024 were approved by the
Board of Directors in its meeting held today. A copy of the same along with the limited review

report of the Statutory Auditor thereon is enclosed.

The meeting commenced at 12:00 P.M. and concluded at 2:30 P.M.
This is for your kind information and record.

Thanking you,

Yours faithfully,

For JAYASWAL NECO INDUSTRIES LIMITED
-.\\- * ASHISH Digitally signed

-
03“7/ SRIVASTA shvasav
Date: 2024.10.26

Ashish Srivastava VA 14:34:39 +05'30'

Enclosure: A/a
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CHATURVEDI [ SHAH

Chartered Accountants
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Independent Auditor’s Review Report on Unaudited Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
JAYASWAL NECO INDUSTRIES LIMITED

1. We have reviewed the accompanying statemnent of Unaudited Financial Resuits
of JAYASWAL NECO INDUSTRIES LIMITED (“the Company”) for the quarter
and half year ended September 30, 2024 (“the statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 {“the
Listing Regulation”), as amended.

2. This staternent, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (“Ind AS 34") as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, *Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain mmoderate assurance as to whether the staternent
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to _obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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4. Emphasis of Matter

|
CHATURVEDI [:% SHAH

Chartered Accountants

We draw your attention to the Note no. 2 to the statement regarding the
attachments of the properties of the Company to the extent of Rs. 30,758 lakhs
by the Directorate of Enforcement, which has been contested by the Company
and presently stayed. Further the Court of Special Judge PC Act) (CBI), (Coal
Block Cases-01), New Delhi, vide its order dated March 19, 2024, has
discharged the Company and two of its Directors under section 3 and 4 of the
Prevention of Money Laundering Act 2002 (PMLA), holding that there was no
offence of money laundering in the absence of any charge of cheating in
securing the allocation of coal block and accordingly the Company is of the
view that the said properties will be released under section 8(6) & (7) of the

PMLA.

Our conclusion is not modified in respect of this matter.

Based on our review conducted as above, read with our comments in

paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results,
prepared in accordance with the applicable accounting standards and otl_aer
recognized accounting practices and policies has not disclosed the 'mforma_thon
required to be disclosed in terms of Regulation 33 of the Listing Regulations,
as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Reg. No. 101720W / W1003SS

e /3 e
Q. f (Munga 15

[ % J

Rupesh Shah ‘l’?'%;:;/ws/
LA

Partner NS

Membership No. 117964
UDIN No.: 24117964BKFYFT1033

Place: Mumbai
Date: October 26, 2024

Continuation sheet...
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= {¥ m Lakbs, except per equity share dala)
STATEMEN OF UNALUDITED FINANCIAL RESILTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024
PARTICILARS QUARTER ENDED HALF YEAR E:NDED YEAR ENDED
3092014 | 006202 | 30092023 | 3093034 | 3oosaos 31032024
1. |Income
a)Revenue fiom Operations 123006 143756 150136 266762 296593 593353
| Other Income 206 467 __156 673 563 1845
Total locome 123212 134223 1502921 267433 976z | | 595100 |
2. |Eapenses
1I)Coﬂ of Materials Consumed 56636 41080 63813 97716 130431 268985
by Purchase of Stock-in- Trade EYE]] 2440 1554 557N 4929 924
_;ﬁn.ﬁ:dlmmwm of Fshed Goods, Work-in-Progress and (6994 20912 1367 — 131D 36422)
d) Employes Benefits Expense 5810 9100 7300 15910 15057 127199
¢y Finance Costs 14528 14350 0674 28873 ey 4694
NDepreciation @md Amorusation Expensc 7143 6691 6561 13834 13234 26592
gl Oher Expenses 16468 44741 55269 91209 107013 216074
Totat Expenses 127722 148314 137904 276036 280664 564210
3 |t1oss)/Peofiy Before Exceptional ltems snd Tax {1-2} (4510) {4091} 12388 {8601) 16498 30990
4. JExcepiional hems . - . . {51) (1486)
5. Jitoss)/ Prefit Before Tux (3+4) {4510) (4091) 12358 {8601} 16437 29104
6 ITnx Expenses/|Credils) cluding Defierved 1ax
Derem:eTu {1089) {924) 3228 12013y 4518 8106
Income Tax for Earlier years - 1 - 1 - -
7. [{Loss} / Profit [or the period/ year (5-6) [EXFiV] {3168) 160 {6589) 1919 W8
8 [|Other Comprehensive Income {1}
{13 Ttemn that will not be reclassified so profit or loss
(@) Remeasuremens (Loss)/ Gan on Defined Benefit Plans 150 {150 {82) i301) {164) {602)
(b} Tax Pffiect on sbove e k) 20 * 4 152
Jon Xem that will be recinssified to profil or boss - - - . - =
Total Other Comprehensive ncome {Net of Tas) 18k {113y [3] (225) {123) (50)|
9. | Total Compeehensise Income for the period/ year (78] 5.533_“ {3231} 20% [6814[’_ 11796 20548 |
10, |Pald.up Equity Share Capitai 9099 97099 9099 709¢ NG99 97699
{Face Value per shake - R K/~ each)
11. |Other E quity excluding Resaluntion Reserve 129209
12. |Earniags Per Share (of Rs. 10/- cach)
2) Basic after Excepuional gems (Not Anmzlised) * (035)" {033 094: 0 2:1: :ii: i;g
by Basic befiore Excepuonal ttems (Not Annual 1sed)* 035)* {033 094. (353)- 1 e
<1 Dilused after E xceptonal iems (Not Annualised)® 1035)* (033): 09‘. :0 651' o 8
d) Diluted before Excepuional tems {(Not Annuahsed) * {035 (G33) 094 2
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Noles :

1 The above results have been reviewed by he Audin Comminee and approved by the Board of Directors & their meeting held on 26th
Ociwber 2004 The Stamory: Auditors hase carried ou a Limited Review of the above resuits

2 I the earlier years, the Directorate of Enfiorcemtent by way of two attachments had provisionally attached the Plant and Machinery
under instaltation at Dagor Integrated Sieel Plant siwated at Bilha, Bilaspur (Chhattisparh) and cenain property, plant and eguipment
d Sieel Plant Division, Siltara, Raipur 0 the extent of Rs 30758 Lakhs for aleged misuse of coal mised fom Gare Palma [V/4 ooal
block in Chhattisgarh.

The Adjudicating Autherity bad confirmed the above provisional anachments, Subsequently, the Appellate Authority stayed both the
attachmenis on an appeal filed by the Company where the matier has been put up for hearing on 4th November 2024

The Court of Spectal Judge (PC Act) (CBI), (Coal Biock Cases-01), New Delfu, In e matier of ED v M# Javaswal Neco industries
Limited Case no 23/19 of 2019, wde is omder dated 19th March 2024 bhas discharged the Company, Mr Arvind Jayaswal and Mr
Ramesh Jayaswal LS 3 and 4 of the Prevemtion of Money Laundering Act 2002 (PMLA), holding that there was no offence of
money Jaundering in the dbsence of amv charge of chealing n sccuring the allocation of wal block.

In view of te above order the Compam % confident hal under section §(6)& (7) of the PMLA, ¢ would swceed n removal of the
sad attachmems and does not expect amy' material liability on the Company on this account.

3 During the previous year, based on the direction of Samadhan (Delhi High Coun Mediation & Conciliation Centre), a settlement
agreement between Mis Gosal MG Gases Pst Lid (GMG) (Lessor) and the Company was executed on 25th May 2023 for a dispule
related © 0 TPD Oxygen Plani and the Compam purchased the sad Oxjgen Plant fom the Lesser for Rs 850 Lakhs plus
applicable Taxes

Further disputes arose between the Company and GMG (Lessor) relaied © 100 TPD Awr Separation Plant. The matter was refierred o
Sole Arbitrator for adjudication of dispute. On Olst June 2025, the Ld Arburater passed an Arbilral Award, which was subsequently
comrected (vide two orders). Both the parties have challenged the Asbitral Award befiare the Hon' ble Delhi High Court

On 15th January 2024, the Hon'ble Delhi High Court pramed stay o the effect and operation of the Arbitration Award with
conditions that the Company had 1 depost Rs. 900 Lakhs with the High Count Regisiry © be kept 1 Fixed deposit by the Registry
and pay Rs 900 Lakhs directly b GIMG, without prejudce 10 the rights and contentions of the Company and GMG. The Company
hes already complied with the order of Hon'ble Delhi High Court Further, on the request of the Company Rs900 Lakhs deposited
with the Regisiry of the Delhé High Coun was also subsequently released n Fvour of GMG. Presently the appeals filed by the
Company & GMG are pending befiore the Hon"ble Dethi High Coun. The nes dae for hearing n this mager is 10th February 2025.

Howeser, during the previous year, without prejudice 1o tie ouicome of hitigation, as a matter of prudence, the Company has made
provision of Rs. 1825 Lakhs and shown as Exceptional sem

4 Dunng the previous sear, e Company has made allotment of 320,000 Unlisted, Sccured, Redecmable, NCDs with [450% per
anoum as Scheduled Coupon Rate and 300% per anum as Additional Coupen Rate, having face value of Rs.100,000/- each
aggregating © Rs 320000 Lakhs on private placement basis © the vanous Debenture holders with a enor of sixty months from the
Date of Allotment with Vistra ITCL (India) Limited as the Debenture Truswe. As on 30th September 2024 the Company has utilized
the entire amount of Rs 320000 Lakbs for the porpose for which & was rased

5 The Company has an Associate Company “Maa Lsha Uga Limited = However, the Company & noi the beneficiary owner of the
shares of the Associnte Company, accordingly Consolidation of the Associate company’s Financial Stalements & not required.

6 The Blasi Fumace (BF) a the Steel Plamt Division of he Company was under shutdown (including 31 days during the current
quarter) as t undertook Category one Capttal Repairs cumn Upgradation fiom 10th May 2024, The Associated Power Plants, two
Sinter Plants, two Steel Melting Shops and thvee Rotling Mills also went under shutdown. The BF has recommenced operations fiom
Olst August 2624 post successful completion of the repars and subsequently ako got stabilized, The Associated oher Plants have
ako recommenced ther operations successially

7 The figures for the comcsponding previous periodsear have been rearranged/regrouped wherever necessary, make them

comparable
3 Limited
I \_4
Jayuswal
SAGPUR 7 Chairman

2ath October, 2024 DIN : 00249864
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LNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND 3HALF YEAR ENDED 30TH SEPTEIMBER, 2024

(T i Lakhs)
TER ENDE HALF YEAR ENDED YEAR ENDED
PARTICULARS S S St
30092014 30.06.2024 30.09.2023 30.09.2024 30.59.202) 303,001
1. Segment Revenue
a) Steel 109430 130046 139102 239526 272602 543202
b} fron & Stee} Castngs H2%6 14159 12817 28455 3739 55895
<) Chbers = - - - - 4
Turnover 123776 144205 15201% 257981 2935941 539099
Less - Inter Segment Revenue 770 345 1883 1219 3148 5744
Revenue from Operations 123006 43756 150136 266762 296593 593355
L Segment Results
(Profit /{Lpss) before tax)
a) Steel 10284 10308 22773 20592 31530 099
blron & Steel Castings 159 289 459 448 526 &
¢} Others - = . - - |
Total 10443 10597 23R 21040 35056 78216
Less - 1y Finance Cost 14528 14350 10674 28878 21297 46941
1) Other Un-allocable Expenditure B0 480 306 1060 1] 1709
Add  Unallocated Income 155 142 136 257 358 1424
{Lossy/ Profit Before Exceptional Iiems and Tax (4510 {4091} 12388 {8681) 16498 30990
Add: Exceptions! Items - - . - 6h {1886)
{Loss)/ Profit Befiore Tax {45109 {4091 ) 12388 i8601) 16437 291
3 Scgment Assers
a} Steel 537791 537785 538359 537791 538359 557966
bilron & Steel Castings 29192 30149 29053 29292 29053 28344
¢} Odhers 1 b ] Pl b} % u
d} Unallocated _28953 38543 32644 _28953 326:‘4 23714
Total Sepment Assets S6060 606501 600081 596060 G008 1 610041 |
4 Sepment Liabilitics
ay Steel 55077 48139 4598 55077 4599 51330
b} lron & Steel Cashngs 6561 6898 657 6561 6571 6054
c} Others - . - - - -
dy Unallocated 314907 328415 32995 314507 329951 326335
Total Segment Linbiliti es 376545 383452 352503 76545 382503 38379

Notes 1 Segment Information for the Quarter and Hall Yesr Ended 3Gth September, 2024:

I. As per Indian Accounting Standard 108 "Operating Segmenis, e chicf operatmg dectsion maker of the Company has identified fiolowing reportable
segrnents of s business

a Steel Segment & engaged b mamyfacture and sale of Pellets, Py kron, Sponge [ron, Billets, Rolled Products and mcludes ks captve power plants & its
units located & Siltara, Raipur avd Mining actinties m the state of Chhattisgarh and Maharashtra

b Iron and Sieel Castings Segment s engaged n manuficwre and sake of Engineering. Constnciion and Automolive Castings with production facikties &
Nagpur n Maharashtra and Anjora n Chhatisgarh

¢ Other Segment comprises of trading of PVC pipes

d Unallocated comprises of incorne, expenses, assets and Jiabihies which can not be directly identified 1o any of the above scgments

2 The Company has aperations i Indin There ® no sdentified Geographecal Segment /&b@‘ebl s ‘9"1;*?:_
2

] =1
NAGPULR S !
26th October, 2024 ( MUMBAI J}:)

- L

BRANCH OFFICES : \%, S
oA

"NECO HOUSE" D-307, Defence Caiomy, 307, TULSIAN| CHAMBERS TFRUST u:- 178-A LIGHT |NDUSTRIAL AREA.
NEW DELHI = 110 D24 {(NDi&) NARMAN POINT, MUMBAJ 400 02i (NDiA)  32-A, CHITTARANTRR—RVENUE,  BHILAI - 490026 CHHATISGARH, NDIA
PHONES 011-32041685 PH {022) 4213-4813 KOLKATTMOOWINDD\H\X 033-22122%60 pPHONES - 0788 . 2282845
FAX KO D11-24642190 (022 - 22832361 FAX - {22} 22832367 PHONES 033-22922168. 22120502 FAX NO 0788 -7286878




JAYASWAL NECO INDUSTRIES LTD

IFORMERLY JAYASWALS NECO LIMITED)
REGD. OFFICE : F-8, MIDC INDUSTRIAL AREA, HINGNA ROAD. NAGPUR - 340 016 (INDIA)
PHOMNES : +91-7104-237276, 23747, 257472, 25746}, 237462, 236253, 236254, 236256
F.aX: +91-7104-257583. 236255+E-mail : contacidnecoindia.com » Website : wwavnecoindiacom

CiN : L28920MI11972PLC 016154

NECO

INAUDITED BALANCE SIHEET
AS AT 30TH SEFTEMBER. X

{ € in Lakhs}

AS AT AN AT
PARTICYLARS M.09.2024 31.03.2024
A ASSETS
1. Non-Current Asscts i ———
(2) Property, Plant and Equipment
(byCapdal Work n Progress 13416 19907
I¢) Intangible Asscts 4872 2944
{d) Intangitle Assets under Development 1596 2016
(e)Financial Assets
() Other Financial Assets 1347 1497
(fy Non Cument Tax Assets (Net) 2633 2362
(g) Delizred Tax Assers (Net) 1% 5026
th) Other Nor Currem1 Assets 9232 II04_‘.~‘
Total NSon Curremt Asseiy 380579 3751
2. Current Assels
{a} Invenlornes 128234 149456
() Financial Asses
{E)Insesiments 1 1
i1 ) Trade Recenables 41388 1898
(1) Cosh and Cash Equivelents 13895 B4
[iv) Bank Balances other than (i) aboe 243 5067
(vl oan b 1]
{s1) Other Financial Assets k[ 261
(€yCurrent Tax Assets (Net) 1064 476
(dy Oher Current Assets 26312 30475
Totat Curren1 Assets 215481 236557 |
TOTAL ASSETS & 15048
B EQUITY AND L1ABILITIES
L EQUTY -
(a) Equity Share Capnal 09
{b) ghc? Equity 122416 129230
Total Equity 119515 236329
2. LIABILITIES
Non Current Liabilities
{a} Financial Diabilines
{1 Borrowmgs 285012 30369
(1a)Lease Liabilines a5 87
3y Other Financsal Liabilites 5 2950
{bYProvtstons 37 il
i) Other Non Current Liabiinies (Net} 1676 1508
Tota! Noa Current Linbilities 187450 309071
1 Corrent Lisbitisi e
() Funanceal Liabdities
(1) Borrowings 27022 loaz0
tig)Lease Liabihnes 12 108
{11 ) Teade Payables
Total Outstanding due of Micto Enterprises and W92 118
Smal Enterprises
Total outstanding due of Creditors olher than Micro 20096 27778
Entcrprises and Smal! Enterprises
{iit) Other Fanancial Lisbihues 8702 15032
(b) Other Currert Liabililies 9106 2901
(c) Provisions 11638 10894
Towa] Curreal Lisbiliti es BDO6S 74648
TOTAL EQUITY AND LIABILITIES 206060 610048
1
Limgited
f,'?',‘;g\rED;.: _ Dl
NAGPUR / o I\ Jayaiwal
6th October, 2024 Chairman
+ 49864
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STATEMENT OF UNAIDITED CASH FLOWS FOR THE 1JALF YEAR ENDED 30TH SEPTE!BER, 2024

{2 i Lakhsi
. i Half Year ended Half Year ended
PARMCULARS 304 September, 2024 30t September, 2023
A, CASH FLOW FROM OPERATING ACTHVITIES
(Loss) / Profit befiore Tax as per the Statemwent of Profit and Less {8601) 16437
ADJLSTED FOR
Depreciauon ad Amortisation Expense 13834 13234
Exceptional Fems - 6l
Loss on Sde of Property, Plant and Equipment (MNet) - 0
Gan on Financial Instruments measured at Fair Vafue shrough Profit or Loss {Net) L ]
Account ‘Wnten Badk - (28%
Interest ncome (603) (357 Y
Finance Cosis 28878 22
Unrealised Loss / {Gain? on Foreyn Curiency Transacuon {Met) 1 @y
iReversal) | Provision of Credit Impaired Trade Receivables | Advances (Net) &) 2
Reversal for Expecled Credit Loss on Trade Recervables - (168:1
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 13508 50417
ADIUSTED FOR
Trude and Cther Recenables 3163 {7165y
Inventonies 21498 {(F008)
Trade and Other Payables 6717 {12061
CASE GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS 64883 35038
Excepnonal Jtems - 161}
CASH GENERATED FROM OPERATIONS AFTER E:NCEPTIONAL ITEMS BA8R3 | =T
Drect Taxes (Paid) / Refund (B&0) (77N
NET CASH FLOW FROM GPERATING ACTIVITIES [ 1] R R
B. CASH FLOW FROM INVESTING ACTIMTIES
Purchase of Property. Plann and Equpment Capta) Work-In-Progress, Intangible Assets {19213} (4467}
and [mangible Assets under Development
Sale of Property, Plant and Equipmem . |
Interest Ixome $70 374
NET CASH USED IN IMVESTING ACTIMTIES I [ awn
C. CASH FLOW FROM FINANCING ACTIVTIES
Repaymemt of Lease Liability ™ 28
Repaymem of Non Cucrent Botrowings @850 (16028)
Fanance Costs (3H367 {2162
Marpin Money {Met) 2975 6824
NET CASH USED IN FINANCING ACTIVITIES iE!}I (!ﬁﬁ.‘l
NET INCREASE /(DECREASE) IN CASH AND CASE EQUVALENTS 4949 {284
CASIL AND CASH EQUIVALEXN TS (OPEINING BALANCE) 8946 720
Effiert of Exchange rate on Cash and Cash Equivalems 0 0
Balance of Cash and Cash Equivalents 13895 &H7
13895 6917
CASH AND CASH EQUIVALENTS (CLOSING BALANCE)

NAGPTR
2ah October, 2014

Jayaswal
Chairman
1002498564

BRANCH OFFICES :
"NECO HOUSE" D-307 Defence Cotony 3061, TULS|IAN! CHAMBERS
NEW DELHI- 110 024 (NDIA} NARIMAN POINT MUMBA( 200 @21 [INDHA)

PHONES 011.3204168495 PH 022) 4213-4813
FAX NO 01124642180 {022y « 22832381 FAX ¢ (022) 22832367

178-A LBHT INDUSTRIAL AREA
BHILAL- 490028 CHHATIS GARR, INDIA

PHONES :0788-2282845
FAXNG 0788-22866749

TRUST HOUSE, Sty FLOQR
32-A CHITTARANJAN AVENUE
KOLKATTA- 700012 INDUA FAX - §33-22122560
PHONES: (33-22122363 22120502
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